STAFFS, SALOP AND WOLVERHAMPTON
SOCIETY OF CHARTERED ACCOUNTANTS
FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 2010
Independent Examiner’s Report to the Members of Staffs, Salop and Wolverhampton Society of Chartered Accountants

We report on the accounts of the Staffs, Salop and Wolverhampton Society of Chartered Accountants for the year ended 31st December 2010, which are set out on pages 2 to 6.

Respective responsibilities of officers and examiner

The society’s committee is responsible for the preparation of the accounts. The society’s committee considers that an audit is not required for this year and that an independent examination is needed.

It is our responsibility to:

         Examine the accounts

         To follow the general directions for the conduct of an independent examination

         To state whether particular matters have come to our attention

Basis of independent examiner’s report

Our examination was carried out in accordance with the general directions for an independent examination. An examination includes a review of the accounting records kept by the society and a comparison of the accounts presented with those records. It also includes consideration of any unusual items or disclosures in the accounts, and seeking explanations from you as a committee concerning any such matters. The procedures undertaken do not provide all the evidence that would be required in an audit, and consequently we do not express an audit opinion on the view given by the accounts.

Independent examiner’s statement

In connection with our examination, no matter has come to our attention:

1)      Which gives us reasonable cause to believe that in any material respect the            requirements

         to keep appropriate accounting records 

         to prepare accounts which accord with the accounting records and comply with applicable financial reporting standards

         have not been met; or

2)      to which, in our opinion, attention should be drawn in order to enable a proper understanding of the accounts to be reached.

Tranter Lowe (D&W) LLP

Chartered Accountants

23 Tan Bank

Wellington

Telford

TF1 1HJ

Date ……………………….

STAFFS, SALOP AND WOLVERHAMPTON SOCIETY OF CHARTERED ACCOUNTANTS

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2010

2009





Total
SSWSCA
WSCA
NSSCA
SSCA

£





£
£
£
£
£



Income











Fess for lectures,








62,722

meetings etc


67,972
67,972
          
           
           

577

Interest net of tax


393
384
3
1
5



Student and Branch








           

Society grants


           
(8,100)
2,700
2,400
3,000



District Society Support from







2,390

ICAEW & Regional Office

2,390
2,390
          
           
           

65,689





70,755
62,646
2,703
2,401
3,005



Expenditure










Lecture and Meeting








52,815

Costs



51,864
48,093
1,037
2,300
434

3,000

Regional News Letter


3,000
3,000
           
          
           

900

Prizes



700
600
           
          
100

2,660

Honoraria



2,660
2,000
660
           
           



Printing, stationery and







15,069

postage



11,299
10,845
450
           
4



Committee meeting








2,814

expenses



2,084
1,655
367
           
62

449

Publicity and promotion

655
615
40
           
           

4,663

President's expenses

5,976
5,976
           
           
           



Independent Examiners







599

Fees



755
360
395
           
           

66

Sundries



1,000
1,000
          -
           
           

83,035





79,993
74,144
2,949
2,300
600
(17,346)

(Deficit) for the year


    (9,238)
(11,498)
(246)
101
2,405
All activities derive from continuing operations. There are no recognised gains and losses other than the deficit for the financial year. Accordingly no statement of total recognised gains and losses is given.











STAFFS, SALOP AND WOLVERHAMPTON SOCIETY OF CHARTERED ACCOUNTANTS

BALANCE SHEET AS AT 31 DECEMBER 2010






2009


     Total
SSWSCA
WSCA 
NSSCA
SSCA

£




£
£
£
£
£

1

Fixed Assets

1
1
          
           
           




Stock of Past Presidents







  1,376

Badges


1,286
719
          
 
567


70,159

Building society accounts
62,645
61,407
1,238
          

17,437

Bank deposit accounts
17,446
           
6,426             1,204
9,816


35,500

Bank current accounts
35,440
22,182
3,092             5,298
4,868


  7,479

Debtors & Prepayments
2,219
2,099
120
         131,951


119,036
86,407
10,876           6,502
15,251


 

Creditors and course
 
 
 
 
 


39,190

fees in advance

35,513
32,972
2,381
       
160


92,762




83,524
53,436
8,495             6,502
15,091




Representing:










Accumulated fund at







110,108

1 January 2010

92,762
64,934
8,741              6,401
12,686




(Deficit) for the








(17,346)
year

    (9,238)
(11,498)
 (246)               101
 2,405


92,762




83,524
53,436
8,495               6,502
15,091


These financial statements were approved by the committee on





………………………………….








TREASURER









STAFFS, SALOP AND WOLVERHAMPTON SOCIETY OF CHARTERED ACCOUNTANTS

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 DECEMBER 2010

ACCOUNTING POLICIES

The financial statements have been prepared in accordance with applicable Accounting Standards. The particular accounting policies adopted are described below.

Accounting convention

The financial statements are prepared under the historical cost convention.

Tangible fixed assets

Capital expenditure funded by district Society Support from the Institute of Chartered Accountants in England and Wales (“the ICAEW”) is, in accordance with the accounting rules laid down by the ICAEW, written-off in the year of purchase.

ICAEW District Society support

District Society support is received annually from the ICAEW in respect of expenditure on certain activities undertaken by the Society.

Stock of Past Presidents Badges

Past Presidents Badges are expensed in the year in which they are issued. The residual value is included in the Balance Sheet at cost.

INCOME RECOGNITION

Credit is taken for monies received on those events held in the year to 31st December 2010. Receipts in respect of events held in succeeding years are carried forward for recognition in future years.

All other income is credited as received

TREASURER’S REPORT

This year has marked the recovery for the society from the deficit of 2009 and whilst another overall excess of expenditure of £9,238 has occurred our reserves are well able to meet this and lecture fees are now once again making a contribution to general funds after meeting their direct costs. The committee continues to strive to achieve value for money for members in all our activities.
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