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Established in 1951 as a branch Society of Manchester Chartered Accountants.


Objects

The objects for which this Branch Society is established are:

(a) To assist the Institute of Chartered Accountants through Manchester Chartered Accountants in the protection of the character, status and interests of the members of the Institute, practising or in service in the district and in promoting and maintaining a high standard of professional practice and conduct.

(b) To consider all questions affecting the interests of the profession at large and to supervise the interests of the registered students in the district.

(c) The arrangement of lectures and discussions on various matters relating to the profession.



Area

The area of the Branch Society is defined as being those parts of the Greater Manchester County which lie within the boundary of the Bolton Metropolitan Borough.


6
BOLTON SOCIETY OF CHARTERED ACCOUNTANTS
PRESIDENT’S REPORT FOR THE YEAR TO
31 DECEMBER 2010


Membership

This year’s membership of the Society stands at 540. All members of the Institute are eligible to join the Bolton Society without payment of any further subscription. Written applications for membership may be submitted to the Administrator of Manchester Chartered Accountants. Please also specify any change of address to the Institute directly.


Accounts  

The accounts for the year ended 31 December 2010 are set out on pages 6 and 7. The Society had a surplus of income against expenditure of £1,512 (2009 surplus of £25).


Committee of the Manchester Society

Robert Stafford served as the Bolton Society representative on the Committee of the Manchester Society.


Meetings and Lectures

The Society has continued to provide a programme of lunchtime lectures during the year, aiming to cover subjects of interest to members and their staff and colleagues.

This year we covered a wide range of topics including Tax Planning, VAT Update, Budget Update, Business Succession, Capital Gains Tax and Inheritance Tax.

The society is, as ever, grateful to the speakers who have given their time and resources in making presentations. We are also grateful to the staff at Mere Hall for their efforts and help in preparing the rooms and food for our meetings.

Attendances have generally been good, but there have been a couple of occasions when the speakers have not been up to the standard expected.  Your Committee is very keen to ensure that the topics covered are those which are topical, relevant and of interest to the membership. If there are topics that you think need to be included in the programme, please ensure that your Committee is aware of those subjects. Similarly, if the topics are not those you consider appropriate, the Committee would be grateful to know in advance to avoid incurring costs, when few people are likely to attend.
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Social Functions

The Society’s 53rd Annual Dinner was held at the De Vere Whites Hotel at the Reebok Stadium on 14 October 2010.  The Dinner was fairly well attended and an overall enjoyable night for all who attended.  There appears to be an increasing reliance on non society members to attend, and it would be good to see an increased attendance from society members at the 2011 dinner. 

Administration

Manchester Chartered Accountants deals with the general administration and accounting for the Bolton Society. This has been co-ordinated by Clare Parisi and I would personally like to thank Clare for all her time and effort spent on Bolton Society matters. We are lucky to have Clare with us as she has great enthusiasm and is keen to help the society provide a better service to members.


Statement of Responsibilities

The Society’s income and expenditure account for the year to 31 December 2010 and balance sheet to that date are excerpts from Manchester Chartered Accountants accounts and in accordance with the Society’s Rules have not been audited.
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Outlook

The Society continues to look to serve the needs of members who either live or work in the Bolton area.  It is very important that the membership commits to keeping the Society functioning and active. Many of the Committee have been in post for a number of years and new blood is actively being sought. This is needed to keep the Society relevant to your needs and requirements as members. If you have views, good or bad, about how your Society is run, the Committee needs to know. Please help us to help you.

On behalf of the Committee, I am grateful for your support during the year.



Robert Stafford
President
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Income and Expenditure Account for the year ended 31 December 2010










	
BOLTON SOCIETY OF CHARTERED ACCOUNTANTS
PRESIDENT’S REPORT FOR THE YEAR TO
31 DECEMBER 2010


Balance Sheet as at 31 December 2010









R Stafford and W K Dawson
President and Hon. Treasurer
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COMMITTEE


S. RAI
President of Manchester Chartered Accountants

W. SMITH
Hon. Secretary of Manchester Chartered Accountants


President
R. STAFFORD (2008)


Hon. Treasurer
W. K. DAWSON (1993) *


Hon. Secretary
M. R. C. SHEEN (1993) *
Barlow Andrews LLP, Carlyle House, 78 Chorley New Road, 
Bolton BL1 4BY


K. ACTON (2006)*	K.RAYNER (2008) *
	P. A. RIDING (1988) *
	J. J. SHAW (1983) *
M. EGAN (1993) *		
	
	A. VALENTINE (2003)
R. MASSEY (2009)


The dates appearing after the members’ names are years of first election to the Committee.

* Denotes past Chairman or President
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Note 2010 2009

£ £

Expenditure

Printing and stationery 33 37

Manchester Society Administration Charges - -

Sundry Expenses 23 (3)

56 34

Income

Building Society Interest -

Annual Dinner 1 143 (692)

Meetings and Lectures 2 843 751

Young Professionals Networking 3 582

Sponsorship -

1,568 59

Net Surplus/(Deficit) for the Year 1,512 25

Notes to Accounts for the year ended 31 December 2010

Note 1 Annual Dinner

Receipts 6,233 6,688

Sponsorship 1,700 -

Direct Expenses (7,790) (7,380)

143 (692)

Note 2 Meetings and Lectures

Receipts 3,979 3,589

Direct Expenses (3,136) (2,838)

843 751

Note 3 Young Professionals Networking

Receipts 1,179 -

Direct Expenses (597) -

582 0
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Balance Sheet as at 31 December 2010

2010 2009

£ £

Assets

Cash at Bank 9,788 8,726

Abbey National Building Society 746 746

Prepayments 250 -

Undeposited Funds 18

Debtors 1,172 1,788

11,956 11,278

Liabilities

VAT 190 233

Creditors and Reserves 1,100 1,891

1,290 2,124

10,666 9,154

Representing

Accumulated funds 9,154 9,129

Surplus/(Deficit) for the year 1,512 25

10,666 9,154


