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Cryptoassets - information to help you understand your tax position 

 
activities. We want to help you understand when you need to report cryptoasset 
transactions, and how to update your tax position. 

When you sell, use, or receive cryptoassets 

We usually treat cryptoassets in the same way as other assets.  

You may need to pay Capital Gains Tax (CGT) if you: 

 
 

 exchange them for another cryptoasset, like exchanging bitcoin for Ether, or using bitcoin 
to buy a non-fungible token (NFT) - 
convert the gains back to fiat currency 

 use them to buy goods or services 

  

receive anything. 

You may need to pay Income Tax if: 
 you received income from cryptoasset-related activities, like lending, staking and mining 
 your cryptoasset activities constitute a trade, although only in exceptional circumstances 

would we accept this to be the case 
 you received income in the form of cryptoassets. 

You may also owe Income Tax and National Insurance contributions (NICs), if you were paid 
in cryptoassets for employment. 

Reporting unpaid tax on cryptoassets 
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You can amend your Self Assessment

 

From tax year 2024 to 2025, Self Assessment returns have a dedicated cryptoasset section 
on form SA108 - boxes 13.1 to 13.8. 

 

contact us. 

Extra support 

If you have any health or personal circumstances that may make it difficult for you to deal 
 

 

 

 

We may also charge a penalty which could be up to 100% of the additional tax you owe. 

For more information about the penalties we may charge, and what you can do to reduce 
 

Contacting us 

If you have questions about how to make an amendment or a disclosure, or you want to give 
us information about your cryptoasset transactions, you can: 
 call us on 03000 552294  our lines are open Monday to Friday, 9am to 4.30pm 

 email us at wmbcupstreamresponseteam@hmrc.gov.uk  before you email, please go to 

name. 

You can also write to us at the address at the top of this letter, but we can reply more quickly 
if you email. 

specific tax advice about your circumstances over the phone. 

If you contact us, we can help you more quickly if you quote our reference number and give 
us a daytime phone number. 

More information 

Go to GOV.UK and search: 

  for more about how we tax cryptoassets 
  for help on how to fill in your tax return correctly. 

 

Cryptoassets can be a complex area of tax, and you may want to get professional advice. If 
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Yours sincerely

  

Wealthy Mid-sized Business Compliance  

Join the millions of taxpayers already using their Personal Tax Account to access a range of 

 Or you can use the HMRC app.  

To find out about the service and standard of behaviour you can expect from us, go to 
  

 
 


