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PROBATE 2023 FINANCIAL REPORT

TARGETS
Probate function is self-financing                                                   

Meet/beat target funding for the compensation scheme               

Financial surplus funds initial investment                                      

ICAEW reserves meet authorising/licensing body requirement       

2023

Financial notes          
Total income includes levies for the compensation scheme. • Total expenditure includes transfers to the compensation scheme. • 2023 net result 
represents the targeted return over time of the initial investment funding. • Committee members receive a meeting allowance of £385/meeting. 
• The chair of the committee receives an allowance of £770/meeting. • FTE: Full time equivalent. • Further financial information is available as 
part of the ICAEW financial statements and annual report. 

REGISTRATION STATISTICS

FINANCIAL ANALYSIS EXPENDITURE ANALYSIS 

STAFF FTE

2021

2022

2023
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Licensed firms
237

229

Authorised firms
123
122
125

123

Total income Total expenditure

£635k
£717k

£759k
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£623k
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£774k
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215

578

559
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Overheads
17%

Legal 4% Committee 2%
Database development/other 0%

Staff, including 
change projects   52%

557


