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Ask a question and access resources

You asked:
What happens when | raise my hand?

Download resources
Link to slides in event reminder email

Access related resources, including
the presentation slides at
icaew.com/crfwebinars

To ask a question
Click on the Q&A button in the bottom
toolbar to open the question box.

Type in your question and press send.
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The Big Picture



The FRSs nsight Training

FRS 100

UK-adopted

IERS FRS 101 FRS 105

FRS 102 FRS 102
Reduced Section 1A —
Disclosures Small Entities

FRS 102




Timeline for change ... Insight Iraining

2026 2027
Jan Mar May July Sept Nov Jan Mar

New FRS 102 Likely year New E&W End of year The end of
‘day one’ ends for new charity limits? one — new filleted
company size FRS 102 accounts — or

limits maybe not!




Useful resources Insight Iraining

Aimed at reporters preparing accounts under either IFRS® Accounting Standards or FRS 102
The Financial Reporting Standard Applicable in the UK and Republic of Ireland and those
applying the UK's non-financial reporting requirements in the annual report, this guide focuses
on common areas of relevance for the current reporting season.

The guide also highlights new reporting requirements and signposts to further resources. The
relevance of points noted will depend on the size and nature of the business.

https://www.icaew.com/technical/corporate-reporting/corporate-reporting-resources/quides-and-technical-
releases/planning-for-the-2025-t0-2026-reporting-season
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Insight Iraining

finance made simple

More to come?!

Introducing the Modernisation of Corporate
Reporting

Author: Sally Baker, Head of Corporate Reporting Strategy, ICAEW
Published: 19 Feb 2026

Iy

iy

https://www.icaew.com/technical/corporate-reporting/corporate-reporting-resources/by-all-

accounts/articles/2026/introducing-the-modernisation-of-corporate-reporting
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Recent changes to size limits



New Size Thresholds - Companies nsightIraiming

Old thresholds Turnover <£632k Turnover <£10.2m Turnover <£36.0m
Gross assets <£316k Gross assets <£5.1m Gross assets <£18.0m
Employee numbers <10 Employee numbers <50 Employee numbers

<250
New thresholds Turnover =£1.0m Turnover <£15.0m Turnover =£54.0m
(from p/c 6 April Gross assets <£0.5m  Gross assets <£7.5m Gross assets <£27.0m
2025) Employee numbers <10 Employee numbers <50 Employee numbers
<250

https://www.leqgislation.gov.uk/uksi/2024/1303/contents/made
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Scenario @@ Iigntifeiny

@ N

Ltd incorporates on 1 January 2022. Results for its five periods
ending on 31 December are:

~ 22 2023 2024 2025 [72026
Turnover  £85m  £9.0m  £11.0m £12.2m -
BStotal £4.0m  £6.5m  £6.4m  £6.6m -

Employees 40 45 46 47 -

Is A Ltd eligible to apply small company accounting exemptions and

\ audit exemption for 31 December 2025 & 20267 /




Poll question

Is A Limited a small company in 2026 based on the thresholds?
a) Yes
b) No

c) Not sure

© ICAEW 2026



What about this one? InsightIraining

~ -

Ltd incorporates on 1 January 2019. Results for its 8 periods ending on
December are:

Turnover £13.5m - £11.0m - £14.9m - £14.7m £13.0m
BStotal £7.0m - £6.4m - £6.9m - £6.9m £5.9m

Is A Ltd eligible to apply small company accounting exemptions and audit

\ exemption for 31 December 20267 /




Don’t forget charities InsightIraining

Requirements Currently Incoming
(England & Wales)

Accounts must be independently Income over £25K Income over £40K
examined

Audit — primary threshold Income over £1M Income over £1.5M
Audit — secondary threshold Income over £250K &  Income over £500K &

Assets over £3.26M Assets over £5.0M

Requires secondary legislation

Exact implementation date unclear




Periodic Review 2024



Poll question

Which areas of the Periodic Review 2024 amendments are you
most concerned about?

a) Leases

b) Revenue

c) Small company disclosures
d) Other

© ICAEW 2026



Background

Updated editions of UK and
Ireland accounting standards
Issued in September 2024

Effective p/c 1 January 2026

Main changes relate to revenue
and leases....

Impact is broader than that!

eeMrCIQ

Restricted



Small company - additional disclosures

Provisions
=1ale Revenue | eases
contingencies

Deferred tax
and tax Share-based
reconciliation

Related party
payments transactions




Small company disclosures

Appendix E  Appendix C

Encouraged Mandatory

e’

eeMrCIQ



Related party disclosure - current

s413 Directors’ s413 Directors’ advances,

advances, credits credits

and guarantees and guarantees
+ +
(from FRS 102 1A): (from FRS 102):

Material Related Party Key Management
Transactions Personnel compensation
s413 - Directors’

advances, credits and
guarantees

1) with 3 ‘classes’ of Five ‘classes’ of Related

Related Party Party
+ (no names)

Extra details on

Nothing else 2) ‘not concluded :
outstanding amounts

(FRS 105) under normal marke
conditions’

MEDIUM / LARGE

eeMrCIQ

Restricted



s413 Directors’ advances, credits

and guarantees
+

(from FRS 102):
Key Management Personnel compensation

Five ‘classes’ of Related Party

(no names)

Extra details on outstanding amounts

SMALL / MEDIUM / LARGE

eeMrCIQ



Leases - initial application

* No choice

* Modified retrospective approach is mandatory

No change to comparatives

new Section 20 rules

Current year prepared under

[

|

1 Jan 2025

1 Jan 2026

Adjustment made at

beginning of current

year

31 Dec 2026

eeMrCIQ



Revenue - initial application

FRS 102 FRS 105

Full Modified

R retrospective P ros pective

approach

eeMrCIQ



Time to re-evaluate?

eeMrCIQ



Accounts reform developments
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ECCTA
The long and winding road

Three proposals
on Companies
House reform

SEP 2020 DEC 2020

Government proposes
new Companies
House powers and ID
requirements for
directors and persons
with significant control

Economic Crime Act
(Transparency &
Enforcement) Act passed

FEB 2022 MAR 2022

Government White Paper on
Corporate Transparency &
Register Reform

Insight Iraining

finance made simple

Economic Crime &
Corporate Transparency
Act passed

OCT 2023




N\

Accounts reform changes

Filing by software only

Audit exemption statement

Limits on shortening accounting
reference periods

Removal of abridged accounts

Requirement to file ‘full accounts’

Insight Iraining

finance made simple

Changes to small company filing
options

From 1 April 2027, we're also streamlining the accounts filing options for
smalland micro-entity companies.

Micro-entities will be required to file a copy of their balance sheet and profit
and loss account.

Small companies will be required to file a copy of balance sheet, directors’
report, auditor’s report (unless exempt) and profit and loss account.

Companies will no longer be able to prepare and file “abridged’ accounts.



...and then... InsightTraining

nce made simple

Changes to accounts

The measures set out in the Economic Crime and Corporate Transparency Act will improve transparency by making
more financial information available to the public.

Changes to accounts filing will not be introduced in April 2027. The reforms are still under review and a final decision
will be announced shortly. Companies will receive at least 21 months’ notice to prepare.

https://changestoukcompanylaw.campaign.qgov.uk/changes-to-accounts/
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Authorised Corporate Service Providers InsightTraining
(ACSPs)

By no earlier than November 2026
Companies House should be able to:

e make identity verification of the presenters a compulsory part of filing any document

e require third party agents filing on behalf of companies to be registered as an ACSP




Narrative reporting
developments



Current requirements

Basic Basic Carbon S.172
directors’ | strategic | reporting | statement
report report

Large
Very large

* Note differing size criteria and exemptions available

eeMrCIQ



Other potential changes

Changes to directors’ report from 6 April 2025

 Streamlining of requirements (for example employment of disabled employees)

Regulation Action Plan

» Directors’ report will be scrapped entirely (but some content will be reported
elsewhere instead)

« Medium companies will not need a strategic report

- Wholly owned subsidiaries of UK parents included in the parent’s group reporting will
not need a strategic report

» No timescales provided yet

Modernisation of Corporate Reporting

« Wide-ranging consultation covering every element of annual report and accounts
eeMarcCiQ



The progression of sustainability reporting

IFRS S1 &
S2 (ISSB) Adapt Consult UK SRS

eeMrCIQ



Poll question

|s sustainability reporting of interest or a concern for you?
a) Yes
b) No

© ICAEW 2026



Ask a question and access resources

You asked:
What happens when | raise my hand?

Download resources
Link to slides in event reminder email

Access related resources, including
the presentation slides at
icaew.com/crfwebinars

To ask a question
Click on the Q&A button in the bottom
toolbar to open the question box.

Type in your question and press send.

© ICAEW 2026
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Verifying your
CPD

If you are watching this webinar live, a copy of the
registration email is acceptable evidence of verifiable CPD.

e [~ e

If you are watching this webinar on demand via :
ICAEW.com, click on “verify your CPD” on the webinar 1 \
webpage to add this to your CPD record.

\

P~

\ -



ICAEW Corporate Reporting Faculty

Resources

Find a wealth of useful resources on
our website:

N

~

-()- Factsheets and other online
guidance

292, Webinars and events

—| By All Accounts - news
— 1| features and articles

Go to icaew.com/crresources

Join the faculty

« Stay up-to-date with the latest
corporate reporting developments

Meet your CPD requirements
« Networking opportunities
» Shape the profession

Membership open to all, charges apply to non-
ICAEW members

Find out more at icaew.com/joincrf

© ICAEW 2026
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ICAEW resources

Online resource hubs:

» Small and micro-entity reporting

* UK requlation for company accounts

 Economic Crime

Factsheets:

» Preparing and filing UK small entity accounts

* Preparing and filing micro-entity accounts
« FRS 102 Periodic Review 2024 amendments
Helpsheets:

« FRS 102 amendments — section 1A

* |s a company micro?

CPD courses:

« Small and micro entity accounting — 21 May

« UK GAAP developments — June, October, December

Corporate Reporting Faculty

© ICAEW 2026


https://www.icaew.com/technical/corporate-reporting/uk-gaap/small-and-micro-entity-reporting
https://www.icaew.com/technical/corporate-reporting/uk-gaap/small-and-micro-entity-reporting
https://www.icaew.com/technical/corporate-reporting/uk-gaap/small-and-micro-entity-reporting
https://www.icaew.com/technical/corporate-reporting/uk-gaap/small-and-micro-entity-reporting
https://www.icaew.com/technical/corporate-reporting/uk-regulation-for-company-accounts
https://www.icaew.com/technical/corporate-reporting/uk-regulation-for-company-accounts
https://www.icaew.com/technical/trust-and-ethics/economic-crime
https://www.icaew.com/technical/trust-and-ethics/economic-crime
https://www.icaew.com/-/media/corporate/files/technical/corporate-reporting/factsheets/uk-gaap/preparing-and-filing-small-entity-accounts.ashx
https://www.icaew.com/-/media/corporate/files/technical/corporate-reporting/factsheets/uk-gaap/preparing-and-filing-small-entity-accounts.ashx
https://www.icaew.com/-/media/corporate/files/technical/corporate-reporting/factsheets/uk-gaap/micro-entities-accounts.ashx
https://www.icaew.com/-/media/corporate/files/technical/corporate-reporting/factsheets/uk-gaap/micro-entities-accounts.ashx
https://www.icaew.com/-/media/corporate/files/technical/corporate-reporting/factsheets/uk-gaap/micro-entities-accounts.ashx
https://www.icaew.com/-/media/corporate/files/technical/corporate-reporting/factsheets/uk-gaap/micro-entities-accounts.ashx
https://www.icaew.com/-/media/corporate/files/technical/corporate-reporting/factsheets/uk-gaap/frs-102-periodic-review-amendments-2024.ashx
https://www.icaew.com/-/media/corporate/files/technical/corporate-reporting/factsheets/uk-gaap/frs-102-periodic-review-amendments-2024.ashx
https://www.icaew.com/technical/tas-helpsheets/financial-reporting/implementation-of-the-changes-to-frs-102/frs-102-amendments-section-1a
https://www.icaew.com/technical/tas-helpsheets/financial-reporting/implementation-of-the-changes-to-frs-102/frs-102-amendments-section-1a
https://www.icaew.com/technical/tas-helpsheets/financial-reporting/implementation-of-the-changes-to-frs-102/frs-102-amendments-section-1a
https://www.icaew.com/technical/tas-helpsheets/financial-reporting/implementation-of-the-changes-to-frs-102/frs-102-amendments-section-1a
https://www.icaew.com/technical/tas-helpsheets/law-and-regulation/is-a-company-micro
https://www.icaew.com/technical/tas-helpsheets/law-and-regulation/is-a-company-micro
https://events.icaew.com/pd/32172?diid=32185#Detail
https://events.icaew.com/pd/32172?diid=32185#Detail
https://events.icaew.com/pd/31924/2026-uk-gaap-developments?pk_vid=3e9f6b0e8a4099c91774955353c16cb9
https://events.icaew.com/pd/31924/2026-uk-gaap-developments?pk_vid=3e9f6b0e8a4099c91774955353c16cb9

Questions

Peter Herbert Lee Eagling

Director Senior Manager, Accounts & Audit CPD
Insight Training Mercia Group

© ICAEW 2026



Thank you for attending

- Please take the time to fill out our y Contact the Corporate Reporting
@ short survey. o Faculty.

» Tel: +44 (0)20 7920 8533
* Email: crf@icaew.com

 Web: icaew.com/crf

This webinar is presented by the Corporate Reporting Faculty.

The faculty produces a wide range of resources including factsheets and online guidance to help you stay up-to-
date and meet your continuing professional development needs. It also hosts webinars and other events
throughout the year, providing an opportunity to network with like-minded professionals.

ICAEW members can join the Corporate Reporting Faculty at no additional cost. Charges apply for non-ICAEW
members.

ICAEW will not be liable for any reliance you place on the information in this presentation. You should seek independent advice.

© ICAEW 2026
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