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Overview of amendments to UK GAAP
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Next steps forimplementation

7. Financial reporting

under the amendments.

S to stakeholders.

* Prepare financial statement disclosures

* Explain changes to key metrics

~
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5. Systems and processes

» Consider updating processes and
controls.

» Assess lease software and model
requirements.

* Charts of account mapping.

* Identifying any financial statement
and consolidation impact going
forward.

6. Other impact assessments 0
* Revenue and other changes
» Tax impact assessment and
planning - transition and beyond.
&' Remuneration and reward. )

* Training across the business.
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/1 . Impact assessment

» Review existing accounting policies and
amendments.

* Identify customer contracts and lease
portfolios.

* Identify impacted metrics (e.g. KPls,
covenants).

* Determine a transition approach appropriate
\for your business.
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Transition
expedient:
IFRS 16 group
reporters can

use numbers
submitted for
consolidation!
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2. Workshop

Quantificatio™
of GAAP
differences

assessing the impact.

new accounting requirements.

* In-person or virtual workshops tailored for finance
teams to explain the new requirements and start

* Identify the next steps for implementation of the
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3. Accounting policies

application of the amendments.

.

* Prepare accounting policy papers setting out

» Set out key judgements under the new standards.
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(4. Quantification
* Review lease contracts; gather and analyse data.

* Make contract level judgements, such as: discount rate, lease term, lease payments, practical

expedients.
* Model lease and revenue contracts.
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Links for future KPMG events

Accounting and reporting update: Key issues in the current environment

Join KPMG's Accounting Advisory Services (AAS) team for an exclusive live digital event on Tuesday, March 18th,
from 2:30 PM to 3:30 PM. Broadcasting live from the KPMG studio, our experts will break down the latest updates

gr;lgr;]tcl;l:f:lsaccountlng and reporting topics, helping you stay ahead in 2025 and beyond. This webinar qualifies for Reaister

o . " . here
+ Geopolitical environment: A look at the activities and responses of governments, regulators and companies;

and what this means for reporting.
+ Accounting updates: Key changes, new standards, and 2025 reporting essentials.
+ ESG reporting: Navigating recent evolving regulations, market practice and practical implementation strategies.

Accounting, tax and legal (‘ATL’) updates

We are holding in-person ATL update events taking place across our regional offices, covering the following.
Click the registration link and find the office nearest to you. The sessions qualify for CPD hours.

« Accounting & Reporting: An update on the latest IFRS and UK GAAP developments alongside our insights on gf%‘ztrﬂ:l:';
corporate reporting and ESG. 2025 oyenin
« Tax: An update on the overall UK tax landscape and hot topics for businesses following the election of the UK sogn 9

Labour government.
« Law: Insights into topical legal issues affecting businesses and what they mean for you
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https://events.kpmg.uk/webApp/kpmgSingleEventRegistration?eventId=285982230
https://events.kpmg.uk/webApp/kpmgSingleEventRegistration?eventId=285982230
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