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Ask a question and access resources

You asked:
What happens when | raise my hand?

Download resources
Link to slides in event reminder email

Access related resources, including
the presentation slides at
icaew.com/crfwebinars

To ask a question
Click on the Q&A button in the bottom
toolbar to open the question box.

Type in your question and press send.
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Companies House

Session Objectives
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Short overview of Companies House.

Key changes from the Economic Crime and
Corporate Transparency Act 2023.

Overview of Accounts Legislative Reform and
intended outcomes to:

» Increase the transparency of accounts data to
help tackle economic crime.

« Enable digital filing of accounts packages for
some of the largest companies in the UK
economy.

« Create a single filing route for all accounts
submissions.

 All accounts available in iXBRL format for the
first time.
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A% Companies House

Who we are

Companies House incorporates
and dissolves limited companies.

We register company information
and make it available to the public,
for free.

The type of people who use our information includes:

* investors

* researchers

* companies

» government departments
» the general public
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A% Companies House

Our purpose and vision

To drive confidence in the UK economy.

To be the most innovative, open and trusted
registry in the world—uwith brilliant services
delivered by brilliant people.
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Our data Story: 1 3 Ualue of the register is estimated eﬁ

million sets of An additional
accounts filed in the 1 5m
last financial year "

dissolved company records
Euhn-ut ) companies incorporated added to the Find and update
per day company information service
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billion searches on
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&% Companies House

Economic Crime
and Corporate
Transparency Act 2023

* The Act received Royal Assent on 26 October 2023.

» It gives Companies House the power to play a more
significant role in tackling economic crime and support
economic growth.

« Over time, the measures will lead to improved
transparency and more accurate and trusted information
on our registers.
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A0% Companies House

Economic Crime and Corporate Transparency Act:

Key themes and outcomes
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CH no longer a
passive recipient of
information but an

active gatekeeper and
custodian

Better services for 4+
million UK companies
(user accounts,
streamlining process)

Working with other
agencies, law
enforcement,

supervisory bodies,

mutually combatting
economic crime

Wide economic
benefits from more
useable and reliable
register, informing
business
transactions, lending,
Government strategy

Harder to perpetrate
and hide fraud,
money laundering, tax
evasion, terrorist
financing (domestic
and international)
through the UK —
ultimate benefits to
consumers, citizens

Safeguarding UK’s

reputation as open,

clean, safe place to
do business

Reduced risk of
personal harm

10



)% Companies House

Accounts specific changes

« Small companies that do not qualify as micro
entities will need to file a directors' report.

« Small and micro-entity companies required to file
their profit and loss accounts.

 Removal of 'abridged' accounts.
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&% Companies House

Accounts specific changes
continued .....

« Companies claiming an audit exemption to
provide an enhanced statement, specifying the
exemption being claimed and confirming the
company's eligibility.

« Component parts of filings to come in together.

« Accounting Reference Period — Regulations to

restrict the length a company can shorten its ARP.

« Mandate software filing of accounts.
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M%@ Companies House

When will these changes take
effect?

» The first set of ECCTA changes came into
force on 4th March 2024.

« This is a large programme of work which will
take time to deliver.

 The changes will be implemented in phased
approach over the next few years.

« Many changes need system development and
secondary legislation before they are
introduced.

* We commit to providing as much notice as
possible for the transition to software only
accounts filing.
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Companies House

Software only accounts filing
— What Is it?

It will become mandatory to file accounts with
Companies House using third-party software.

It will not be possible to file accounts on paper,
except in very limited circumstances.

Companies House will no longer offer web
services for accounts filings.

HMRC's CATO (Company Accounts and Tax
Online) service will no longer be used to file
accounts with Companies House.

These changes only affect accounts filings
specifically. Companies House web and paper
routes will remain for other (statutory) filings and
services.
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5% Companies House

What does this mean for you?
« Channel shift for 1.6 million filings.
« Upwards of 900k companies needing software.

« Familiarisation with new legislative accounts
filing requirements and policy change.

« Move away from web and paper-based
accounts filings.
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)% Companies House

How will we get there?

Communication and engagement

« Working on an extensive communications plan
and engaging with software vendors,
stakeholders and filers to prepare for the
transition.

« Working with the market to ensure use of the
range of taxonomies and availability of
products for all accounts types.

« Collaboration with HMRC on plans for CATO.

« Working with organisations such as the FRC,
the Charity Commission, CIC regulator and
others to prepare for the transition and to
provide suitable advice to filers.
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A3% Companies House

Moving towards mandation

Presenter account

* InJune 2024, we released a new service
which allows filers to apply online for a non-fee
bearing presenter account to file via software.

» This replaced a PDF form / email-based
process, simplifying the journey for users to be
able to file via software.
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Guidance
Apply to file with Companies House
using software

Use this service to apply for a presenter account to file
company accounts and documents with Companies House
using software,

Froim; Compansss Housa

Publiahed 3 June 224

L -
Use this serate [o apply tor a presenter account 1o (le company accounts

and documants with Companies House using seftware

documents that do not have a filing fee

You'll need to sign in or create a Companles House account to use this

service, |11 takes around 5 minutes to apgly

Start now >
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2% Companies House s GOV.UK

File package accounts with
Companies House

Use this service to e your iIXBRL package accounts with Companies House

Accounts digitisation

= Camimunity interest Companies (CIC) - there 15 a £15 fee toldile

« ZIP Portal for package accounts

« Some accounts types are comprised of multiple
documents, or a 'package’. Most of these can
currently only be submitted on paper

« By summer 2025, we are planning to release a » Wielsh accounts with
ZIP Portal to allow these packages to come in
digitally for the first time.

elevant

Thiis service will time out if you do met use it for 60 minutes. Your answers will
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3% Companies House

Optimum future filing route for all accounts submissions

</>

User creates

accounts in
software
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User submits

accounts from
e a  SOftWAre eithel ——
as single file or
zip (inc. forms,

if needed)
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Accounts are passed

through our API (and if a zip
file, via the CH zip portal)

Accounts
received at
Companies

House
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Ask a question and access resources

You asked:
What happens when | raise my hand?

Download resources
Link to slides in event reminder email

Access related resources, including
the presentation slides at
icaew.com/crfwebinars

To ask a question
Click on the Q&A button in the bottom
toolbar to open the question box.

Type in your question and press send.
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ICAEW and other resources

ICAEW resources

* The Economic Crime and Corporate
Transparency Act accounts and filing aspects

UK requlation hub

 Economic crime hub

* By All Accounts:

- Changes to accounts preparation and filing
requirements

- Companies House reform: first changes introduced

Other resources Corporate Reporting Faculty
 Changes to UK company law hub
 Companies House blog
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https://www.icaew.com/technical/corporate-reporting/uk-regulation-for-company-accounts/filing-requirements-for-uk-companies/the-economic-crime-and-corporate-transparency-act
https://www.icaew.com/technical/corporate-reporting/uk-regulation-for-company-accounts/filing-requirements-for-uk-companies/the-economic-crime-and-corporate-transparency-act
https://www.icaew.com/technical/corporate-reporting/uk-regulation-for-company-accounts
https://www.icaew.com/technical/trust-and-ethics/economic-crime
https://www.icaew.com/technical/corporate-reporting/corporate-reporting-resources/by-all-accounts
https://www.icaew.com/technical/corporate-reporting/corporate-reporting-resources/by-all-accounts/articles/2024/changes-to-accounts-preparation-and-filing-requirements
https://www.icaew.com/technical/corporate-reporting/corporate-reporting-resources/by-all-accounts/articles/2024/changes-to-accounts-preparation-and-filing-requirements
https://www.icaew.com/technical/corporate-reporting/corporate-reporting-resources/by-all-accounts/articles/2024/companies-house-reform-first-changes-introduced
https://changestoukcompanylaw.campaign.gov.uk/
https://companieshouse.blog.gov.uk/
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Did you know?

ICAEW's Continuing Professional Development (CPD)
Regulations have changed. Members are now required to do
a minimum number of CPD hours per year.

This webinar could contribute to up to 1 hour of verifiable ‘
CPD, so long as you can demonstrate that the content is | ,
relevant to your role. \
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Verifying your
CPD

If you are watching this webinar live, a copy of the
registration email is acceptable evidence of verifiable CPD.

If you are watching this webinar on demand via
ICAEW.com, click on “verify your CPD” on the webinar \
webpage to add this to your CPD record.



ICAEW Corporate Reporting Faculty

Resources

Find a wealth of useful resources on
our website:

N

-( )= Factsheets and other online
guidance

292, Webinars and events

—| By All Accounts - news
— | features and articles

Go to icaew.com/crresources

Join the faculty

Stay up-to-date with the latest
corporate reporting developments

Meet your CPD requirements

Networking opportunities

Shape the profession

Membership open to all, charges apply to non-
ICAEW members

Find out more at icaew.com/joincrf
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http://icaew.com/joincrf

Questions

Helen Morris Carl Palfrey Henry Vaile
Service Manager for Lead Business Principal Policy Advisor for
Accounts Filing Analyst Accounts & Reporting

Companies House Companies House Companies House
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Thank you for attending

0|8 - Please take the time to fill out our / » Contact the Corporate Reporting
= short survey. = Faculty.

» Tel: +44 (0)20 7920 8533
 Emall: crf@icaew.com

 Webh: icaew.com/crf

This webinar is presented by the Corporate Reporting Faculty.

The faculty produces a wide range of resources including factsheets and online guidance to help you stay up-to-
date and meet your continuing professional development needs. It also hosts webinars and other events
throughout the year, providing an opportunity to network with like-minded professionals.

ICAEW members can join the Corporate Reporting Faculty at no additional cost. Charges apply for non-ICAEW
members.

ICAEW will not be liable for any reliance you place on the information in this presentation. You should seek independent advice.
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