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VAT Changes in 2015

To ask a question

Click on the Q&A button in the bottom toolbar to 
open the submit question prompt. 

Type your question and click send

NOTE: If you wish to ask your question 
anonymously check the send anonymously box 
shown on the illustration.
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The Year That Was 2022
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● 2022 was an active year for cryptoassets 

● Bitcoin valuation 

● “The merge”

● High profile news:

○ Fall in the use of DeFi

○ Sanctions on Tornado Cash 

○ FTX fraud 

● Governments around the world undertook more determinative action on the regulation of 
cryptoassets. It is expected that the failures will push for further consideration as to what to do 
about crypto. 



The Size Of The Sector
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● The “crypto winter”

● Small sector 

Source: Coinmarketcap.com
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UK Activity
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● Global hub 

● HM Treasury 

○ Future Financial Services Regulatory Regime for Cryptoassets

● Bank of England 

○ Digital Pound 

○ What is a CBDC 

● HMRC 

○ DeFi consultation 
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2023: The year of 
regulation?
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● Governments and regulators 

● UK consultations from:  

○ HMT

○ Bank of England  

● Elsewhere 

○ Markets in Crypto Assets (MiCA - EU)

○ Infrastructure Bill (US) 

○ Securities and Exchange Commission (SEC – US) 

○ Crypto Asset Reporting Framework (CARF - OECD) 



US Activity
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● FTX 

● Securities and Exchange Commission (SEC) 

○ Kraken and staking 

○ Binance and stablecoins 



Tax – International 
Approaches
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• There are some differences between 
international approaches 

• Most have similar views as the UK 

• Some are different – for example:

• Portugal 

• Switzerland

• Cryptoasset Reporting Framework 
(CARF)

Source: Taxing Virtual Currencies: An 
Overview of Tax Treatments and 
Emerging Tax Policy Issues. OECD 2020. 



Any questions?
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Thank you for attending 
Contact the Financial Services 
Faculty.

Phone: +44 (0)20 7920 8671

Email: fsf@icaew.com

Web: icaew.com/fsf

Please take the time to fill 
out our short survey: 

ICAEW will not be liable for any reliance you place on the information in this presentation. You should seek independent advice. 
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This webinar is presented by the Financial Services Faculty. Membership gives you access to exclusive 
premium resources including our regular bulletin, webinars, discount on events and conferences 
and extensive online resources to support your career.

For more information about faculty membership and our latest joining offers, please visit icaew.com/joinfsf.
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