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Enhanced disclosures
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Source: TCFD Status Report 2020

Phase 2: Enhancements and Additions

A company interested in enhancing or expanding its 
climate-related financial disclosures may find expert 
users’ views on the most useful disclosure elements 
useful in prioritizing its implementation efforts. Once 
the foundation is laid, a company could focus on the 
“top ten” disclosure elements, which expert users, on 
average, rate as extremely useful.

Governance

How the board considers climate-related issues in 
reviewing major capital expenditures, acquisitions, and 
divestitures.

a

Material climate-related issues by sector and geography.

How these issues have affected business and strategy.

a

b

Strategy

Metrics and Targets

Key metrics used to measure and management climate-
related issues for past three+ years.

Scope 1 and 2 GHG emissions for past three+ years.

a

b

Climate-related targets related to GHG emissions, 
associated timeframes, and base year.

c

Key performance indicators used to assess progress 
against climate-related targets.

c
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Example: Eni
Annual Report 2019 
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Example: Meridian Energy
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https://www.meridianenergy.co.nz/assets/Sustainability/Meridian-Climate-Change-Disclosures-TCFD-Report-FY20.pdf

Integrated Report 2020
Climate Change Disclosure 2020
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https://www.meridianenergy.co.nz/assets/Sustainability/Meridian-Climate-Change-Disclosures-TCFD-Report-FY20.pdf
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Example: Eni
Annual Report 2019 
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https://www.ubs.com/global/en/investor-relations.html
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Example: UBS
Annual Report 2020
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Disclosure on resilience
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Source: TCFD Status Report 2020

Phase 3: Enhancements and Additions of Strategy Resilience

Once a company discloses information aligned with the 
TCFD’s four recommendations and has had time to 
explore the use of climate-related scenario analysis, it 
may be ready to disclose the resilience of its strategy 
under different climate-related scenarios and make 
further enhancements to existing areas of disclosure.

Governance

How the board considers climate-related issues when 
reviewing and guiding strategy.

a

Timeframes (short, medium, or long term) associated 
with material climate-related issues.

How material climate-related issues have affected 
financial planning.

a

b

Strategy

Metrics and Targets

How climate-related performance metrics are 
incorporated into remuneration policies.

Scope 3 GHG emissions for past three+ years.

a

b

Identification of climate-related targets as absolute or 
intensity based.

c

Methodologies used to calculate or estimate climate-
related targets.

c

How climate-related scenarios inform strategy/financial 
planning.

b

Resilience of strategy to climate-related issues, including 
an indication of direction or range of potential financial 
implications.

c

Risk Management

Whether company considers existing and emerging 
regulatory requirements related to climate change.

a
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Example: Unilever
Annual Report 2019

https://www.unilever.com/Images/unilever-annual-report-and-accounts-2019_tcm244-547893_en.pdf
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https://www-axa-com.cdn.axa-contento-118412.eu/www-axa-com%2F667045c2-cc3c-

4f65-a888-18753c463d9c_axa2019_ra_en_climate_report_2.pdf

Example: AXA
Climate Report 2019
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challenges and 
special 
considerations
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Challenges and special considerations

• Forward-looking data.

• Consistent and comparable data.

• Materiality and proportionality. 

• “Decision-useful” information.

• Linking back to financial information.
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Source: TCFD Guidance Risk Management 

Integration and Disclosure
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Example: Commonwealth Bank of Australia

Climate Disclosure Standards Board 30

https://www.commbank.com.au/content/dam/commbank/about-us/shareholders/pdfs/results/fy18/cba-annual-report-2018.pdf

Annual Report 2018 Annual Report 2019

Iterative and phased approach
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TCFD support
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tcfdhub.org

learn.tcfdhub.org
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Contacts
Gemma Clements

Capacity Building & Engagement Manager

gemma.clements@cdsb.net

Sundip Jadeja 

Technical Manager

sundip.jadeja@cdsb.net
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Questions
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