FATCA: Trusts under a Model 1 Intergovernmental Agreement (IGA): Jurisdiction X

Are the trustees

resident in
Jurisdiction X?

Does the trust have a reporting Financial Institution
as trustee (i.e. typically a corporate trustee)?
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attributable to investing, reinvesting or
trading in financial assets?

The trust is a

Financial Institution
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Is the trust ‘managed’ by an
entity carrying on business

where more than 50% of gross

income is attributable to trading
in money market instruments,
portfolio management or the

investment and administration
of funds?

The trust is a Non-Financial
Foreign Entity (NFFE)
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* This guidance has been prepared with the information to hand as of end August 2014.

The trust can become
an ‘Owner Documented
Financial Institution’

The trust need
not register

The trust must appoint
a ‘Designated
Withholding Agent’

The trust must provide
the Designated

Withholding Agent with
all necessary information
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The trust can become
a ‘Sponsored
Investment Entity’

The sponsor must
register the trust as a

sponsored entity if there
are reportable accounts
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The trust can become a
‘Sponsored Closely Held
Investment Vehicle’

Only available if 20 or
fewer individuals own all
debt or equity interests

The sponsor will need to
register as a sponsoring

entity but need not
register the trust
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