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Ask a question or download resources

Audio problems?

ENSURE YOUR SOUND IS TURNED ON.

If you experience poor sound quality you may 

benefit from refreshing your page.

Ask a question

Type your question into the question box 

then click submit.

Download resources

Look for the resources box to access whatever 

you need, including these slides.
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The Dark Web 
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The Dark Side 

“And the next day, 116.4 bitcoins 

were transferred to Netwalker's

electronic wallets and the decryption 

software sent to UCSF.”
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Bitcoin Value 
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UK Payments
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Blockchain Technology 

Encryption 

Distributed 

Ledger

1

© ICAEW 2020



£
Exchange

Issuer

B

Crypto

WalletB

B

B

Miners

B

Goods

Payments

Crypto-currency Eco-system 

User

© ICAEW 2020



Issues – Will it go mainstream? 
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https://fmsb.com/wp-

content/uploads/2018/07/BCA_v32_1

.pdf

Fraud risks 
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International Regulations 
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Are crypto-assets ‘money’?

FUNCTION OF MONEY WHAT IT MEANS CRYPTO

Medium of exchange Money allows goods and services to be traded without the 

need for a barter system. 

Store of value An asset whose “value” can be used now or used in the 

future - its value can be retrieved at a later date.

Unit of account This allows the value of something to be expressed in an 

understandable way, and in a way that allows the value of 

items to be compared.

Standard of deferred payment This is the expressing of the value of a debt i.e. if people 

borrow today, then they can pay back their loan in the 

future in a way that is acceptable to the person who made 

the loan.

© ICAEW 2020



Libra 

F
© ICAEW 2020



ICAEW resources

https://www.icaew.com/technical/tec

hnology/cryptocurrency
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Thank you for attending

Contact the Financial Services 

Faculty .

Phone: +44 (0)20 7920 8689

Email: fsf@icaew.com

Web: icaew.com/fsf

Please take the time to fill out our 

short survey

ICAEW will not be liable for any reliance you place on the information in this presentation. You should seek independent advice.
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This webinar is presented by the Financial Services Faculty. Our Banking, Insurance or Investment 

Management membership gives you access to exclusive premium resources including webinars, online 

events and conferences and extensive online resources to support your career.

For more information about membership and our latest joining offers, please visit icaew.com/joinfsf or for 

more information about Faculties Online, please visit icaew.com/subscribefo.
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