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Getting the accounting right
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FRS 102 Section 23
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Application of accounting rules

Contract
enforceability &
modification

Transfer of risks & Variable
rewards consideration

Construction
contract
uncertainty/losses

Adjusting or non
adjusting???
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Issues affecting charities

N\

Grants (probability — entitlement — measurability)

Ability to deliver on contracts for services

Going concern ....
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Matters for auditors to consider
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COVID-19 related matters

Audit

Functioning of internal controls

Impact on risk assessment

‘Kitchen sink’ accounting

Robustness of stock movement records
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Documentation essentials

Systems notes Consideration of
and ‘rebuttable
walkthroughs presumption’

Substantive
tests of detall
(care re
origination point)

Analytical tests
(predict-
compare-judge)

Key judgements
(e.0.
construction
contracts)

Sampling plan

Testing of
robustness of
client-generated

data
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Contact the Audit &

Stay up to date Assurance Faculty

|ICAEW coronavirus hub: & +44 (0)20 7920 8493
Y8 icaew.com/coronavirus P4 tdaf@icaew.com

YD icaew.com/coronavirus/audit

Audit and Assurance Faculty resources:

Y8 icaew.com/aaf

Audit and Assurance Faculty events:

YD icaew.com/aafevents
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